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TREASURY FOR FINKEL 

E.O. 11652: ADS, DECLAS 12/13/73 

TAGS: EAID, EFIN 

SUBJECT: ADB UNIT OF ACCOUNT 

REF: (A) TRSY 6660; (B) MANILA 7280 

1. PRESIDENT INOUE INDICATED IN INFORMAL COFFEE SESSION 
WITH BOARD MEMBERS JULY 24 THAT BANK PREPARED TO ISSUE 
PROVISIONAL FINANCIAL STATEMENTS FOR FIRST AND SECOND 
QUARTERS OF 1973 USING CURRENT U.S. DOLLAR AS PROVISIONAL 
UNIT OF ACCOUNT IN LIGHT OF CONTINUED APPLICABILITY OF 3 1 
AUGUST BOARD RESOLUTION SPECIFYING THAT BOOKS SHOULD BE 
KEPT ON BASIS OF CURRENT VALUES OF CURRENCIES. 

2. PRESIDENT INOUE EMPHASIZED THAT BOARD WOULD NOT BE 
REQUESTED TO MAKE DECISION ON NEW UNIT OF ACCOUNT UNTIL 
AFTER DOLLAR LEGALLY DEVALUED. 1972 DOLLAR REMAINS BANK’S 
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3. INOUE COURSE OF ACTION SEEMS TO MEET US CONSIDERATIONS 
OUTLINED REFTEL A. 
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